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• A taste of research

• Household balance sheets

• Asset participation across the distribution

• The joint distribution of income and wealth

Outline
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Self-perception
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Current research: Perceived wealth rank and savings rate

• Robust evidence shows a strong link between 
biased perceptions and savings rates.

• Underestimating wealth rank is associated 
with significantly higher savings.

• Leverage Wage transparency law to estimate 
causal effect (IV)

• Has potentially strong policy implications 
(transmission mechanism, macro models, 
consumer demand, savings glut, etc.)

Fessler/Rapp (2023): „The subjective wealth distribution: How it arises and 

why it matters to inform (monetary) policy?“ Mimeo, submitted to WP series
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The Net Wealth Distribution

<P50: Mainly financial wealth

P50-P90: Household Main 

Residence dominant

>P90: HMR + oth. real estate + 

business assets
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The Household Balance Sheet
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Housing
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Risky Assets
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Income and Wealth



oenb.info@oenb.atwww.oenb.at 10

https://www.hfcs.at/en/results-tables/hfcs-2021.html

• Report

• Methodological Report

• All documentation (Questionaire, User Guide, 

Interviewer Information, variable lists, etc.)

• Videos of Presentations and Presentations

• Tutorials

• Interviews

• Key Papers 

• Soon Dashboards etc.

For everything else, check out our landing page

https://www.hfcs.at/en/results-tables/hfcs-2021.html
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