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Headline and core PCE inflation down a bit from their recent peaks 

2



High core inflation readings less broad-based 

but still an elevated share
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Core goods inflation has moved down, housing services inflation has 
been rising , services less housing moving sideways sideways. 
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Share of high inflation readings for goods excluding food and energy  

declined markedly late last year
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Manufacturing: Bottlenecks resolving 
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Share of high inflation readings for services excluding energy is 

volatile but remains elevated
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Housing services inflation is elevated but market rents suggest this 

measure will start falling this year 
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Core services less housing and labor costs 
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Source:  Bureau of Economic Analysis, Bureau of Labor Statistics, Federal Reserve Board staff calculations.
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