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Global trade recovery at risk due to war in Ukraine

» After strong rebound in 2021 with increases of
9.8% in trade volume, prospects have darkened
in 2022

Global trade and industrial production
year-on-year change in %, 3-month moving averages

last value: Mar.2022

2 » Trade volume growth outlooks have been revised
29 from originally 4.7% in 2022 to 3% in 2022 und
15 3.4% in 2023 (WTO, April 2022)
10
» Mostly due to the war in Ukraine and extensive
0 lockdowns in China disrupting supply chains
_1-0 » Services trade, including the transport sector, will
15 be negatively affected by the war and the
20 sanctions on Russia
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» Outlooks remain vague as war is still going on

and the actual impact is still unclear, however
world trade will suffer under new circumstances
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Source: CPB, Macrobond.
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Austria: Consequences of the war in the Ukraine overlie questions of competitiveness

Main results June 2022 economic assessment Austria: GDP assessment & scenario for 2022

June 2022 Growth to previous period in % / growth contributions in percentage points
2021|2022 [2023 |2024 .
Change to previous year in % 55
GDP 4.9 +3.8 1.9 1.9 >0 New Data Eéirrrrllarjtions &
Private consumption +3,3] +39 +20 +20 4.5 Expert Judgement
Government consumption +8,3 -0,2 +0,7 +0,1 4.0
Total investment +4,2| +1,6 +2,6 +2,1 33 .
Exports +14,5| +7,1 +2,9 +3,3 3.0
Imports +16,4| +52 +2,8 +2,9 25
HICP +2,8/ +7,0 +42 +3,0 20
Unemployment rate (in %) +6,2| +45 +44  +43 12
Savings rate +11,8| +8,4 +7,9 +7,6 05
Change to previous year in % 0.0
Employees +2,1 +2,6 +1,4 +1,0 05
in % of GDP 10 Scenario
Current account balance -0,5 0,5 1,1 1,3 15
Government balance 59| =26 -12 -07 m Trade m Commodity prices
Public debt 828| 793 759 731 . :j::r'jlsrl‘;:‘ve: ¥ Gas supply stop / gas embargo
Source: Statistics Austria, OeNB. Source: OenB.
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