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statements
on why no more cross-border 
consolidation in European 
financial sector
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International trade in services is limited
in general – home bias dominates
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Share of services within total trade of goods and services (%)



Profitability too low for strong M&A activity
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Regulatory divergence & lack of regulatory
level playing field are major barriers
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Domestic ‘clean-up’ in the sector 
should come first
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Interaction with monetary policy 

Synergies are limited



Currently no business case for cross-
European consolidation in financial sector
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Visit our 
website at

www.kbceconomics.com
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Thank you for
your attention!

Email:
chiefeconomist@kbc.be

Twitter:
@JanVanHove_KBC


