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*Average over various uncertainty indices (consensus, policy, macro, financial, Jurado et al.) 

Source: DNB 
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Source: BLS, own calculations 

-400

-200

0

200

400

600

800

2003 2005 2007 2009 2011 2013 2015 2017

C
u
m

m
u
la

ti
v
e
 s

h
a
re

 o
f 
b
a
n
k
s
 c

h
a
n
g
in

g
 

a
c
c
e
p
ta

n
c
e
 c

ri
te

ri
a
 (

%
) 

Cumulative changes in credit standards SMEs

Cumulative changes credit standards large firms

Cumulative changes in credit standards (by MFIs in NL) 
Data normalized (2003 = 0) 
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Radical transition towards a CO2-neutral economy is 
necessary 

CO2-emissions 
Gt CO2 per annum 

No policies 

Current policies 

2 degrees scenario 
Source: PBL & ECN 


