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ESA JOKIVUOLLE is a research supervisor in the Bank of Finland's Research Unit, specializing on 
financial markets research. He is also an adjunct professor of finance in the Helsinki School of 
Economics. Earlier he has worked in the Bank of Finland’s Financial Markets and Statistics 
Department, and as a senior quantitative analyst in Leonia plc in Helsinki. He has published several 
academic research articles. Esa earned a PhD in Finance in 1996 from University of Illinois. 
 


